C.E.S COLLEGE OF ARTS AND COMMERCE, CUNCOLIM - SALCETE - GOA
F.Y.B.COM. II (Old Course) SEMESTER END EXAMINATION, APRIL 2018
. FINANCIAL ACCOUNTING 11
Date: 24/04/2018 Duration: 2 hours
Time:10.00 a.m. to 12.00 noon Marks: 80
Instructions: 1) Question No.1 is compulsory
2) Answer any three from Q.2 10 Q.6
3) All questions carry full marks

Q.No.1.Sam, Nikhil and Abdul were in partnership sharing profits and losses in the ratio ol
3:2:1. Their Balance Sheet ason 31* December, 2017 was as under: (20 Marks)

Liabilities Rs. Assels Rs.
Capital A/c’s: Goodwill 40,000
Sam 48,000 Building 63,000
Nikhil 52,000 Furniture 30,000
Abdul 36,000 | 1,60,000 Stock 15,000
Creditors 16,000 Sundry Debtors 20,000
Cash Balance 8,000
1,76,000 1,76,000

The partners agreed to dissolve the Partnership. It was agreed that cash should be
distributed as and when realised. Dissolution expenses were originally provided for an
estimated amount of Rs.12,000. The actual expenses amounted to Rs.2,000 spent on
31*'March, 2018.

The assets were realised gradually as follows:

31* January 2018 Rs.18,000
28" February 2018 Rs. 48,400
31" March 2018 Rs.47,600
Prepare: '

1. Statement showing excess capital
2. Statement showing Distribution of Cash.

Q.No. 2. A) From the following list of balances Departmental Trading and Profit & Loss
Account for the year ended 31* March 2018. (20 marks)

Debit(Rs.) Credit(Rs.)

Stock 1.4.2017:

Dept. X 51,000

Dept. Y 43,500
Purchases:

Dep[_ X 1,06,200

Dep[_ Y 90,600
Sales:

Dept. X 1,82,400

Dept. Y 1,53,750
Wages:

Dept. X ' 24,600

Dept. Y 8,100
Rent, Rates & Insurance 28,170
Sundry Expenses 10,800
Salaries 9,000
Light and heating 6,300
Discounts allowed 6,660
Discounts received 1,950
Advertising 11,040 ‘
Carriage inwards 7,020
Fumniture, Plant and Machinery 72,000 i
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The following information is also provided:

1.
2.

Internal transfer of goods from Dept. A to Dept. B Rs.1,260 ohting and Heating,
The items Rent, Rates & Insurance, Sundry E"F:E“S"“" ]'lg\ u:d 13 to Dept
Salaries and Carriage Inwards to be apportioned 2/3" to Dept. ¢

B

Advertising to be apportioned cqually. he ratio of 60:51 and 7:6

4. Discount allowed and received are apportioned in t
respectively. 50
5. Stock as on 31" March 2018: Dept. X Rs.50,220 and Dept. ¥ Rs.36,150

Q.No. 3.Bluesky Ltd., Punc has a branch in Mumbai. All goo
Branch are supplied from Pune at cost plus 25% and all cash
banked daily in the Head Office Account opened in a bank at M
From the following particulars, give the Branch Account and Branch

ds required for sale at Mumbai
received at the Branch is
fumbai. (20 marks)
Debtors Account,

— — o Rs.
|

Stock (1.1.2017) ilf,ﬁ:ﬁi
Debtors (1.1.2017) 700 |
Petty cash (1.1.2017) I;.f!}fJU
Returns from customers q- .nru
Goods invoiced to Branch 7"1[:'”( ,.J, |
Returned goods to Head office 2 000
Bad debts -
Cash sales 42,000
Branch Expenses paid by Head Office: 5

Rea, 42,000

Salary 45,000

Sunn;)rics 21.000
Allowances given to customers l Ii‘ "
Petty cash expenses at the Branch 7,200
Total sales 10.47,000
Remittances to Branch for petty cash 8,400
Stock (31.12.2017) P
Debtors (31.12.2017) 5.85,300

Q.No. 4.Enter the following transactions in the Stores Ledger of Material using the FIFO

Method.

January 2018

(20 marks)

1 Balance 800 units @ Re.1/- per unit
3 Issued 250 units
6 Reccived 2,400 units @ Rs.1.10 per unit.
12 Issued 1000 units
15 Returncd to stores 60 units issued on 3" January 2018
17 Reccived 1,500 units@ Rs.1.20 per unit
20 Issued 960 units
24 Received 300 units @ Rs. 1.20 per unit
26  Returned to vendors 120 units which were received on 17" January 2018
30 Issued 400 units
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Q.No. 5.Fire occurred in the premises of Excel Lid. on 1% September 2017 and the stock of the
value of Rs.3,03,000 was salvaged. The following are the particulars available:
(20 marks)

Rs

Purchases for the ycar ended 31.3.2017 21,00,000
Sales for the year ended 31.3.2017 33,00,000
Purchases from 1.3.2017 o 1.9.2017 (Evenly spread during

period) 7,20,000
Sales from 1.3.2017 to 1.9.2017 (Evenly spread during period) 10,80,000
Stock on 31.3.2016 9,00,000
Stock on 31.3.2017 10,20,000

Further information is also given that the stock on 31" March, 2017 was over-valued
by Rs.20,000,

Calculate the amount of the claim to be presented to the insurance Company in
respect of the losses, Rate of Gross Profit based on the year ended 31* March, 2017,

Q.No. 6.Write short note on the following: (5x4=20 marks)

a) Standard Price Method
b) Excess Capital Method
¢) Branch v/s Department

d) Order of payment in piecemeal distribution of cash
¢) Debtors System
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