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F.Y.B.COM. I SEMESTER END EXAMINATION, OCT/NOYV, 2018

PRINCIPLES OF INSURANCE (GE 1)

Duration: 2 hours
Time: 10.00 a.m. to 12,00 p.m.

Date: 03/11/2018
Marks: 80

Instructions: | : - — -
ructions: i) All questions are compulsory, however internal choice is available.
ii) Answer sub-questions in Question | and Question 2 in not morethan

100 words each.

ii1) Answer Question 3 to Question 6 each in not more than 400 words.
iv) Figure to the right indicates maximum marks to the question/sub-

question,

Q.1.Write short noteon the following(any four):
i) Fundamental and particular Risk
i) Shifting or transferring of risk
i) Pure and speculative risks
iv) Importance of Risk Management
v) Insurance Contract
vi) Principle of risk control

Q.2.Write short noteon the following(any four):
1) Benelits of Life Insurance
ii) Pradhan MantriSurakshaBimaYojana 2015
iii) Objectives of Life Insurance
1v) Fire Insurance
v) Travel Insurance
vi) FidelityInsurance

Q.3. A) What is reinsurance? Give its Characteristics.
OR
B) State and explain the various types of risks.

Q.4. A) Explain the role of insurance in economic development.

OR
B) Give the objectives, duties and powers of IRDA.

Q.5. A) Explain the procedure in issuing a life insurance policy.

OR
B)Explain the essential features of Life Insurance.

{(4x4=106 marks)

(4x4=16 marks)

(12 marks)

(12 marks)

(12 marks)

Q.6. A) What is Motor Vehicle [nsurance? Give its need in Indian context. (12 marks)

OR

B) What is Marine Insurance? Give the types of Marine Insurance Policies.
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