C.E.S COLLEGE OF ARTS & COMMERCE, CUNCOLIM SALCETE-GOA
F.Y.B.COM I SEMESTER END EXAMINATION OCTOBER 2018

MICROECONOMICS (CC 3)

TIME: 10.00 to 12.00 pm

DURATION : 2 HRS

DATE: 20/10/2018 Max Marks:80

Instruction: 1) All questions are compulsory.

2) Answer sub-question in Q.1 and Q.2 in not more than 100 words.

3) Answer questions Q.3 to Q.6 each in not more than 400 words.

4y Figure to right indicate maximum marks to the question/sub-question.

Q-1Answer any four of the following.
i) What is cross elasticity of demand?
i1) Explain the concept of marginal revenue and average revenue.
iii) What is indifference curve map?
iv) Distinguish between short run and long run cost of production.
v) Explain marginal rate of technical substitution.
vi) Write a note on economies of scale.

Q.2) Answer any four of the following.
i) Write a note on Lerner’s index of measuring monopoly power.
ii) Explain any four features of perfect competition.
iii) Write a note on degree of price discrimination.
iv) Explain the price leadership model under collusive oligopoly.

v) What are cartels?
vi) Explain the role of selling costs under imperfect competition.

Q.3A) What is indifference curve? Explain its properties.
OR
B) Explain the Income Consumption Curve.

Q.4A) Explain with the diagram the economic region of production

OR
B) Write a note on Long run Average cost curve. (LAC)

Q.5A) Explain the long run equilibrium of the firm under perfect competition.

OR
B) What is monopoly? Explain the features of monopoly market.

Q.6A) Explain the features of monopolistic competition.
OR
B) Explain kinked demand curve model of oligopoly.
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